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CAN THO PORT JOINT STOCK COMPANY
2, Phu Thang Area, Hung Phu Ward, Can Tho City, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Can Tho Port Joint Stock Company (hereinafter referred to as the
"Company") hereby submits this Report together with the Company’s audited financial statements for
the year ended 31 December 2025.

COMPANY OVERVIEW

Can Tho Port Joint Stock Company (hereinafter referred to as “the Company™) is a joint stock
company transformed from Can Tho Port One Member Limited Liability Company (a 100% state-
owned enterprise) pursuant to Decision No. 652/QD-HHVN dated 28 November 2014, issued by the
Vietnam Maritime Corporation - JSC. The Company operates under Business Registration Certificate
No. 1801319907, initially issued by the Department of Planning and Investment of Can Tho City on
31 October 2013, and as amended for the tenth time on 30 September 2025.

The Company’s head office is located at: No. 2, Phu Thang Area, Hung Phu Ward, Can Tho City.
The Company’s principal business activity is the provision of port transportation services.

BOARD OF MANAGEMENT, BOARD OF SUPERVISORS AND BOARD OF GENERAL
DIRECTORS

The members of the Board of Management, Boad of Supervisors and Board of General Directors of

the Company who held office during the year ended 31 December 2025 and to the date of this report
are as follows:

Board of Management

Mr. Le Quang Trung Chairman Appointed on 25/04/2025
Mr. Nguyen Manh Ha Member Appointed on 25/04/2025
Mr. Tran Tuan Hai Member Appointed on 25/04/2025
Mr. Phan Nhan Thao Member Appointed on 25/04/2025
Mr. Nguyen Hoai An Member Appointed on 25/04/2025
Mr. Hoang Viet Member Resigned on 25/04/2025

Mr. Nguyen Dang Song Member Resigned on 25/04/2025

Board of General Directors

Mr. Nguyen Manh Ha General Director Appointed on 06/03/2025
Mr. Nguyen Manh Ha Deputy General Director Resigned on 06/03/2025
Mr. Le Tien Cong Deputy General Director

Board of Supervisors

Mr. Nguyen Canh Hiep Head of department ~ Appointed on 25/04/2025
Ms. Nguyen Thi Dung Head of department ~ Resigned on 25/04/2025
Ms. Nguyen Thi Dung Member Appointed on 25/04/2025
Ms. Phi Huyen Ngan Member Appointed on 25/04/2025
Ms. Nguyen Tran Phuong Huyen Member Resigned on 04/04/2025

Legal Representative

The Company’s legal representative during the year 2025 and up lo the date of this Reporl is Mr.
Neguyen Manh Ha — General Director.
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CAN THO PORT JOINT STOCK COMPANY
2, Phu Thang Area, Hung Phu Ward, Can Tho City, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT’D)
Chief Accountant

The Company’s Chief Accountant from 01 January 2025 to 31 December 2025, and until 03 February
2026, was Mr. Lam True Son. The Person in charge of Accounting from 04 February 2026, and up to
the date of this Report is Ms. Thai Thi My Linh.

EVENTS SUBSEQUENT TO THE END OF THE ACCOUNTING PERIOD

The Board of General Directors confirms that, there have been no significant events occurring after the
end of the accounting period that would have a material effect, requiring adjustment or additional
disclosures made in the financial statements.

THE AUDITORS

The accompanying financial statements have been auditeded by UHY Auditing and Consulting
Company Limited.

RESPONSIBILITY OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of the Company is responsible for preparing and presenting the
financial statements in a true and fair view of Comapny’s Financial position as at 31 December 2025
as well as the operating results and cash flow for the year ended 31 December 2025, comply with
Vietnamese Accounting Standards, the Vietnamese enterprise accounting regime, and related legal
regulations on the preparation and presentation of financial statements. In preparing this financial
statements, the Board of General Directors is required to:

e  Adopt suitable accounting policies and then apply them consistently;

e Make judgments and estimates that are reasonable and prudent;

s State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the financial statements;

e Prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business; and

e Establishing and implementing an internal control system effectively to limit the risk of material
misstatement due to fraud or error in preparing and presenting the financial statements.

The Board of General Directors confirms that the Company has complied with the above requirements
in preparing the financial statements.

The Board of General Directors is responsible for ensuring that proper accounting records are kept,
which disclose, with reasonable accuracy at any time, the financial position of the Company and to
ensure that the financial statements comply with Vietnamese Accounting Standards, Vietnamese
Corporate accounting system, and related legal regulations in Vietnam. It is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.



CAN THO PORT JOINT STOCK COMPANY
2, Phu Thang Area, Hung Phu Ward, Can Tho City, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT’D)
OTHER COMMITMENTS

The Board of Management represents and warrants that the Company has not breached its information
disclosure obligations as prescribed under Circular No. 96/2020/TT-BTC dated 16 November 2020
issued by the Ministry of Finance on information disclosure in the securities market; Circular No.
68/2024/TT-BTC dated 18 September 2024 amending and supplementing a number of articles of the
Circulars governing securities trading on the securities trading system, clearing and settlement of
securities transactions, operations of securities companies, and information disclosure in the securities
market; and that it has complied with Decree No. 155/2020/ND-CP dated 31 December 2020 of the
Government detailing the implementation of a number of articles of the Law on Securities and Circular
No. 116/2020/TT-BTC dated 31 December 2020 of the Ministry of Finance providing guidance on
certain aspects of corporate governance applicable to public companies under Decree No.
155/2020/ND-CP.

APPROVAL OF THE FINANCIAL STATEMENTS

The Board of General Directors hereby approves the accompanying financial statements. The financial
statements give a true and fair view of the financial position of the Company as at 31 December 2025,
as well as the results of its operations and its cash flows for the fiscal year then ended, in accordance
with Vietnamese Accounting Standards, the Vielnamese Enterprise Accounting System and relevant
statutory requirements regarding the preparation and presentation of financial statements.

For and on behalf of the Board of General Directors,







INDEPENDENT AUDITORS’ REPORT (CONT’D)
Qualified Opinion

In our opinion, except for the effect of the matter described in the section “Basis for Qualified
Opinion”, the accompanying financial statements give a true and fair view, in all material respects,
of the financial position of Can Tho Port Joint Stock Company as at 31 December 2025 and the results
of its financial performance and its cash flows for the year then ended in accordance with Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System, and relevant regulations on
preparation and presentation of the financial statements.

Emphasizing matters

We draw attention to Note No. 13 — Construction in Progress, “the Phase I Construction Project of
Cai Cui Port” that commenced in 2002 with an initial estimated investment of VND 230.3 billion,
covering a total area of 23.4 hectares. Subsequently, “the Phase IT Construction Project of Cai Cui
Port” was initiated in 2009 with an initial estimated total investment of VIND 829.8 billion. Of which,
Phase | of the Cai Cui Port Project has been completed and put into operation for an area of 9.5
hectares. For the remaining land area, the project has only completed land leveling and quay
construction, and the necessary infrastructure for port operations has not yet been invested. The
investment in both projects has taken longer than initially planned and is still not completed. The
Company is continuing to invest in these projects to complete and bring the project components into
use for business operations.

e

Pfect i]}g qualified auditor’s opinion presented.
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(oA iis-emphasizing matters does not
i ,:f L

/
Qsh?ﬁf;ﬁgén Thi Thuy Trang Ha Thi Thanh Thuy
udit Director Auditor
Auditor’s Practicing Certificate Auditor’s Practicing Certificate
No. 4710-2023-112-1 No. 4707-2024-112-1

For and on behalf of
UHY AUDITING AND CONSULTING COMPANY LIMITED
Ho Chi Minh City, 24 February 2026
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CAN THO PORT JOINT STOCK COMPANY
2, Phu Thang Area, Hung Phu Ward, Can Tho City, Vietnam

FINANCIAL STATEMENTS
For the year ended 31 December 2025

Form B 01a - DN
BALANCE SHEET
As at 31 December 20235

ASSETS Code Notes As at 31/12/2025 As at 01/01/2025
VND VND
CURRENT ASSETS 100 95,225,515,231 100,129,501,249
Cash and cash equivalents 110 5 49,770,094,913 36,371,971,943
Cash 111 15,921,971,120 15,642,645,058
Cash equivalents 112 33,848,123,793 20,729,326,885
Short-term investments 120 13,102,543,454 24,891,034,137
Held-to-maturity mvestments 123 7.1 13,102,543,454 24,891,034,137
Current accounts receivable 130 30,708,090,062 37,978,367,956
Short-term trade receivables 131 8 35,967,287,821 41,791,138,725
Shorl-term advances to suppliers 132 9 4,492 583,590 2,941,699,320
Other short-term receivables 136 10 4,997,328,570 6,705,565,028
Provision for doubtful shart-term 137 11 (14,749,109,919) (13,460,035,117)
receivables
Inventories 140 12 496,652,144 561,760,776
Inventories 141 496,652,144 561,760,776
Other current assets 150 1,148,134,658 326,366,437
Short-term prepaid expenses 151 6 1,148,134,658 326,366,437
NON-CURRENT ASSETS 200 261,079,566,299 260,946,426,647
Long-term receivables 210 57,000,000 72,000,000
Other long-term receivables 216 10 57,000,000 72,000,000
Fixed assets 220 204,262,605,051 194,970,029,387
Tangible fixed assets 221 14 199,909,024,929 190,744,938.490
- Cost 222 496,732,121,345 478,400,969,517
- Aecumulated depreciation 223 (296,823,096,416)  (287,656,031,027)
Intangible fixed assets 227 15 4,353,580,122 4,225,090,897
- Cost 228 8,373,553,602 8,055,335,602
- Accumulated amortisation 229 (4.019,973,480) (3,830,244,705)
Long-term assets in progress 240 49,018,612,967 60,567,592,771
Construction in progress 242 13 49,018,612,967 60,567,592,771
Long-term investments 250 4,274,373,443 4,274,373,443
Investments in associates, jointly 252 7.2 4,497.251,573 4,497,251,573
controlled entities
Provision for long-term investments 254 (222,878,130) (222,878,130)
Other long-term assets 260 3,466,974,838 1,062,431,046
Long-term prepaid expenses 261 6 3,466,974,838 1,062,431,046
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CAN THO PORT JOINT STOCK COMPANY
2. Phu Thang Area, Hung Phu Ward, Can Tho City, Vietnam

FINANCIAL STATEMENTS
For the year ended 31 December 2025

Form B 0la - DN
BALANCE SHEET (CONT’D)
As at 31 December 2025

A WONG FpRy

RESOURCES Code Notes As at 31/12/2025 Asat 01/01/2025
VND VND
LIABILITIES 300 83,385,821,519 93,460,658,344
Current liabilities 310 33,603,287.521 34,258,275,660
Shori-term trade payables 311 17 9,241,971,876 17,043,681,678
Short-term advances [rom customers 312 1,176,089 948 324,494.719
Tax and other payables from the State 313 18 2,285,260,730 1,555,541,797
budget
Payables to employees 314 6,606,158,615 2,457,738,681
Short-term accrued expenses 315 19 1,706,913,552 267,574,534
Short-term unearned revenues 318 60,000,000 61,975,338
Short-term other payables 319 20 2518408377 5.816,372,010
Shori-term loan and finance lease 320 16 10,000,000,000 6,722,612,480
obligations
Bonus and welfare fund 322 8,484,423 8,484,423
Non-current liabilities 330 49.,782,533,998 59,202,382,684
Other long-term liabilities 337 20 36,197,212.470 32,333.061,156
Long-term loans and finance lease 338 16 13,585,321,528 26,869321,528
obligations
OWNERS’ EQUITY 400 272,919.260,011 267,615,269,552
Capital 410 21 272,919,260,011 267,615,269,552
Contributed charter capital 411 275,281,179,597 275,281,179,597
- Shares with voting rights 4lia 275,281,179,597 275,281,179,597
Investment and development fund 418 646,231,180 646,231,180
Retained earnings 421 (3,008,150,766) (8,312,141,225)
- Undistributed earnings by the end of 421a (8,312,141,225) (11,960,927,893)
prior year
- Undistribuied earnings of curvent year  421b 5,303,900,459 3.648.786,668
LL
E?‘EERSE:E'UJ:_'::ES AND 440 356,305,081,530  361,075927,896
Can Tho, 24 February 2026
Preparer Person in charge of \%0\ 31 99@; scal Director
Accounting S Ne
it
Thai Thi My Linh

Accompanying Commentaries are a constiluent part of the financial statements 8









CAN THO PORT JOINT STOCK COMPANY FINANCIAL STATEMENTS
2, Phu Thang Area, Hung Phu Ward, Can Tho City, Vietnam For the year ended 31 December 2025

Form B 03a - DN

CASH FLOWS STATEMENT (CONT’D)
(Applying indirect method)
For the year ended 31 December 2025

Items Code Notes Year 2025 Year 2024
VND VND

Cash flows from financing activities

Repayment of borrowings 34 (10,006,612.480) (6.,716,000,000)
Net cash flows from financing activities 40 (10,006,612,480) (6,716,000,000)
Net increase/(decrease) in cash for the year 50 13,396,729,701 13,600,753,560
Cash and cash equivalents at the beginning 60 5 36,371,971,943 22,769,228,997
of the year

Impact of exchange rate fluctuation 61 1,393,269 1,989,386
Cash and cash equivalents at the end of the 70 5 49,770,094,913 36,371,971,943
year

Can Tho, 24 February 2026

Preparer
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Thai Thi My Linh

Accompanying Commeniaries are a constituent part of the financial statements I






CAN THO PORT JOINT STOCK COMPANY FINANCIAL STATEMENTS
2, Phu Thang Arca, Hung Phu Ward, Can Tho City, Vietnam For the year ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the financial statemenis)

2.

2.1

2.2

3.1

3.2

4.1

4.2

4.3

FISCAL YEAR AND ACCOUNTING CURRENCY

FISCAL YEAR

The financial year of the Company begins on 01 January and ends on 31 December of the
calendar year.

ACCOUNTING CURRENCY
The accounting currency is the Vietnamese Dong (VND),

ACCOUNTING STANDARDS AND ACCOUNTING REGIME APPLIED
ACCOUNTING STANDARDS AND ACCOUNTING REGIME APPLIED

The Company applies Vietnam Accounting Standards, Corporate Accounting Regime
promulgated under Circular No. 200/2014/TT-BTC dated 22/12/2014 of the Ministry of Finance
guiding the Corporate Accounting Regime and Circular No. 53/2016/TT-BTC dated 21/03/2016
of the Ministry of Finance amending and supplementing a number of articles of Circular No,
20072014/ TT-BTC.

The accompanying financial statements are not intended to reflect the financial situation, results
of business activities and cash flows in accordance with generally accepted accounting
principles and practices in countries other than Vietnam.

DECLARATION OF COMPLIANCE WITH ACCOUNTING STANDARDS AND
ACCOUNTING REGIMES

The Company’s financial statements are prepared and presented to ensure compliance with the
requirements of Vietnam Accounting Standards and the current Vietnam Enterprise Accounting
Regime and legal regulations related to the preparation and presentation of financial statements.

Accounting Standard No. 28 - Report on segments not yet applied by the Company in this
Mnancial report.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS

The financial statements are prepared on the accrual basis of accounting (execept for information relating
o cash lows). The accounting policics applied by the Company in the preparation of the financial
statements for the fiscal year ended 31 December 2025 are consistent with those applied in the preparation
of the financial statements for the fiscal year ended 31 December 2024,

ACCOUNTING ESTIMATES

The preparation of the financial statements in compliance with Vietnam Accounting Standards
requires the Board of General Directors to make estimates and assumptions affecting the
reported amount of assets, liabilities and the disclosures of contingent assets and liabilities at
the date of preparation of the financial statements as well as the reported amounts of the
revenues and expenses during the fiscal year. Actual results may differ from these estimates and
assumptions.

TYPES OF EXCHANGE RATES APPLIED IN ACCOUNTING

Transactions arising in foreign currencies shall be converted according to the actual exchange
rate applied on the transaction date. Exchange rate differences arising from these operations are
recorded as income or expenses in the income statements.



CAN THO PORT JOINT STOCK COMPANY FINANCIAL STATEMENTS
2, Phu Thang Area, Hung Phu Ward, Can Tho Cily, Vietnam For the year ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the financial siatements)

4.

4.3

4.4

4.5

4.6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
TYPES OF EXCHANGE RATES APPLIED IN ACCOUNTING (CONT’D}

Assets and liabilities that are recognized in foreign currency origin as at the date of the balance
sheet shall be converted according to the foreign currency purchase rate and the foreign currency
selling rate of the commercial bank where the Company regularly has transactions applied on
the date of the balance sheet. For foreign currency accounts at banks: the buying exchange rate
from the commercial bank where the Company holds these accounts. Exchange differences
arising during the year from foreign currency transactions are recognized in financial income or
financial expenses.

CASH AND CASH EQUIVALENT

Cash and cash equivalents include cash on hand, bank deposits, cash in transit, short-term
investments or highly liquid investments. Highly liquid investmenis are those with original
maturities of no more than three (03) months, which are readily convertible to known amounts
of cash and subject to an insignificant risk of changes in value,

FINANCIAL INVESTMENTS

Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the intention and
ability to hold until maturity. These investments are bonds.

Held-to-maturity investments are recognized from the date of acquisition and are mifially
measured at purchase price plus any directly attributable transaction costs.

Interest income arising from held-to-maturity investmenis after the acquisition date is
recognized in the Statement of Profit and Loss on an accrual basis. Interest accrued prior to the
acquisition date is deducted from the carrying amount at the time of purchase.

Held-to-maturity investments are measured at cost less provision for doubtful debts.

When there is clear evidence that a part or the whole of an investment is unlikely to be recovered
and the loss can be reliably measured, such loss is recognized in finance expenses for the year
and directly deducted from the carrying amount of the investment.

Investments in joint ventfures

Investments in joint ventures are initially recorded at cost. After initial recognition, these
investments are measured at cost less provision for impairment.

Provision for impairment of investments in equity instruments of other entities is made at the
time of preparing the financial statements, when the investments show signs of impairment
compared to their original cost, and the Company provides for the impairment as follows:

- For investments where the fair value cannot be determined as at the reporting date, the
provision is calculated as the difference between the actual contributed capital of all parties
in the investee entity and its actual equity, multiplied by the Company’s ownership
percentage in relation to the total actual contributed capital of all parties.

Any increase or decrease in provision for impairment of investments in equity instruments of
other entities required at the reporting date is recognized in finance expenses.

RECEIVABLES
Receivables are presented at their book value, net of any allowance for doubtful debts.

The classification of receivables as trade rteceivables and other receivables is made in
accordance with the following principles:

14



CAN THO PORT JOINT STOCK COMPANY FINANCIAL STATEMENTS
2, Phu Thang Area, Hung Phu Ward, Can Tho City, Vietnam For the year ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and should be read in confunetion with the financial stalements)

4,

4.6

4.7

4.8

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT*D)

RECEIVABLES (CONT'D)

- Trade Receivables: Reflect receivables of a commercial nature arising from purchase and
sale transactions between the Company and independent buyers.

- Other Receivables: Reflect receivables that are non-commercial and not related to purchase
and sale transactions.

The provision for doubtful debts is established for each doubtful receivable based on overdue
aging or estimated potential losses, specifically:

For overdue receivables:

= 30% of the outstanding value for receivables overdue for more than 6 months but less than
| year.

s 50% of the outstanding value for receivables overdue for 1 year but less than 2 years..

s 70% of the outstanding value for receivables overdue for 2 years but less than 3 years.

= 100% of the outstanding value for receivables overdue for 3 years or more.

For receivables that are not yel overdue but are unlikely to be recovered, the provision is based
on estimated losses. Increases or decreases in the allowance for doubtful accounts at the
financial statement closing date are recognized in administrative expenses during the year.

INVENTORIES
Inventories are stated at the lower of cost and net realizable value.

The cost of inventory includes all costs necessary to bring the inventory to its present location
and condition, including: purchase price, non-refundable taxes, transportation costs, loading and
unloading costs, storage costs during the purchasing process, allowable wastage, and other
direct costs related to the acquisition of inventory.

Nel realizable value is the estimated selling price of inventory in the ordinary course of business,
less the estimated costs of completion and the estimated costs necessary to make the sale.

The Company uses the perpetual inventory system to account for inventory. The cost of
inventory is caleulated using the weighted average method on a monthly basis.

Provision for inventory write-downs is made for each inventory item that has a decline in value
(where the cost is higher than the net realizable value). Increases or decreases in the provision
for inventory write-downs at the financial statement closing date are recognized in the cost of
goods sold for the year,

FIXED ASSETS AND ACCUMULATED DEPRECIATION
Fixed assets are stated at historical cost less accumulated depreciation.
Tangible fixed assets

The historical cost of purchased tangible fixed assets comprises the purchase price and all
directly attributable costs incurred in bringing the assets to a condition ready for use.

Tangible fixed assets are presented at historical cost less accumulated depreciation.

=i
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CAN THO PORT JOINT STOCK COMPANY FINANCIAL STATEMENTS
2, Phu Thang Arca, Hung Phu Ward, Can Tho City, Vietnam For the year ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’DY)

(These notes are an integral part of and should be read in conjunciion with the financial statements)

4.

4.8

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'I}Y)
FIXED ASSETS AND ACCUMULATED DEPRECIATION (CONT’D)

The historical cost of tangible fixed assets comprises the purchase price and all other costs directly
attributable to bringing the assets to a condition ready for use. Expenditures incurred subsequent to
initial recognition are capitalized only when it is probable that such expenditures will result in future
economic benefits in excess of the originally assessed standard of performance of the existing asset,
Expenditures that do not meet the above criteria are recognized as production and business expenses
in the year incurred.

For fixed assets that have been put into use but for which final settlement has not yet been completed,
the Company provisionally records the increase in historical cost and commences depreciation; upon
receipt of the final settlement, the historical cost and related depreciation are adjusted accordingly.

When fixed assets are disposed of or liquidated, their historical cost and accumulated depreciation
are derecognized, and any resulting gain or loss on disposal is recognized as income or expense in
the year. Tangible fixed assets are depreciated using the straight-line method over their estimated
useful lives. The applicable depreciation periods are as [ollows:

Type of assets Time of use (years)
- Buildings, structures 05-30
- Machinery, equipment 05-10
- Transportation, motor vehicles 06 - 10
- Tools and management equipment 03 -05
- Other fixed assets 03-05

Intangible fixed assets

The historical cost of intangible fixed assets comprises all expenditures incurred by the
enterprise to acquire the intangible fixed asset up to the time the asset is put into use as intended.

Amortization is calculated using the straight-line method based on the estimated useful life of
the asset, in accordance with the prescribed amortization rates. The specific amortization
periods are as follows:

Type of asseis Tinte of use (years)
- Land use rights 20-50
- Computer software 03 -05
- Other fixed assets 03 -05

4
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CAN THO PORT JOINT STOCK COMPANY FINANCIAL STATEMENTS
2, Phu Thang Area. Hung Phu Ward, Can Tho City, Vietnam For the year ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in canjunction with the financial statements)

4.

4.9

4.10

4.12

4.13

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
CONSTRUCTION IN PROGRESS

Construction in progress comprises all assets in the course of investment, acquisition and
installation that have been not yet put into use, works in progress of construction but not yet
recognized and put into use at the time of reporting date. These assets are recognized at cost,
including merchandise cost, service fee payable to contractors, suppliers, related interest
expenses and other eligible expenses directly attributable to future asset formation. These costs
will be transferred to the historical cost of fixed assets at an estimated price (if an approved
settlement is not available) when the assets are handed over and put into use.

OPERATING LEASE

Leases are classified as finance leases whenever the terms of the lease transfer substantially all
the risks and rewards of ownership to lessee. Payments under an operating lease are accounted
for in the income slatement using the straight-line method over the lease term.

PREPAID EXPENSES

Prepaid expenses comprise short-term prepaid expenses and long-term prepaid expenses,
representing actual costs incurred that relate (o the results of operations of multiple fiscal years.

Short-term prepaid expenses include costs of tools and supplies and other short-term deferred
expenses. These expenses are allocated to the Company’s Statement of Income within 12
months.

Long-term prepaid expenses include costs of tools and supplies and other long-term deferred
expenses. These expenses are allocated to the Company’s Statement of Income over a period of
maore than 12 months up to 36 months.

LIABILITIES AND TRADE PAYABLES

Liabilities represent amounts payable to suppliers and other parties. Liabilities include trade
payables and other pavyables. Liabilities are not recorded at amounts lower than the obligations
to be settled. The classification of liabilities is carried out in accordance with the following
principles:

- Trade payables reflect commercial payables arising from purchase of goods, services and
assets and the seller is independent of the Company including payables between parent
company and the company.

- Other payables reflect non-commercial receivables that are not related to purchase and sale
transactions.

Payables are tracked in detail by individual entities and the maturity of the payables.
ACCURED EXPENSES

Accrued expenses of the Company are actual costs incurred during the reporting period but not
vel paid due to the absence of invoices or insufficient aceounting documents. These expenses
are recognized in the production and business expenses of the reporting period.

The accrual of production and business expenses in the period is calculated carefully and must
have reasonable and reliable evidence for the expenses to be accrued in the period, to ensure
that the accrued expenses recorded in this account are consistent with the actual expenses
incurred.
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CAN THO PORT JOINT STOCK COMPANY FINANCIAL STATEMENTS
2, Phu Thang Area, Hung Phu Ward, Can Tho City, Vietnam For the year ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

4.14

4.16

4.17

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

LOANS AND FINANCE LEASE

Loans and finance lease liabilities are recognized based on bank documents, lease agreements,
and loan coniracts.

Loans and finance lease are monitored entities and terms, periods.

BORROWING COSTS

Borrowing costs include interest expenses and other costs directly incurred in connection with
borrowings.

Borrowing costs are recognized as production and business expenses in the year they are
incurred, unless capitalized in accordance with the Accounting Standard Borrowing Costs
Accordingly, borrowing costs directly related to the purchase, investment, construction, or
production of assets that require a relatively long period to complete and put into use or business
are added to the historical cost of the asset until the asset is pui into use or business. Income
earmned from the temporary investment of borrowings is deducted from the related asset's
historical cost. For specific borrowings used for the construction of fixed assets and investment
properties, interest is capitalized even if the construction period is less than 12 months.

OWNERS' EQUITY

Owner's equity is recognized based on the actual capital contributed by shareholders.

Retained earnings are profit from operations of the Company after deducting Corporate Incom
Tax expenses and adjustments due Lo retrospective application of changes in accounting policies
and retrospective adjustments to material misstatements of the previous years.

Profits after corporate income tax are distributed to shareholders after setting aside funds
according to the Company's Charter and legal regulations, and after being approved by the
General Meeting of Shareholders.

The distribution of profits to shareholders takes into account non-monetary items in
undistributed post-tax profits that may affect cash flow and dividend payment capabilities, such
as profits from revaluation of contributed assets, profits from revaluation of monetary items, and
other non-monetary financial instruments. Dividends are recognized as liabilities when they are
approved by the General Meeting of Shareholders.

RECOGNITION OF REVENUE

Company’s revenue include:

Sales of services

Revenue from service transactions is recognized when the outcome of the transaction can be
reliably estimated. If the service is rendered over multiple periods, revenue is recognized based
on the stage of completion at the reporting date. The outcome of a service transaction is
determined when all of the following conditions are met:

e Revenue can be measured reliably. If the contract allows the buyer to return purchased
services under specific conditions, revenue is only recognized when those conditions
no longer exist and the buyer no longer has the right to return the provided service.

o There is a probability that economic benefits will flow to the Company.

e  The stage of completion of the service at the reporting date can be reliably determined.
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NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
(These noles are an integral part of and should be read in conjunction with the financial stalements)

4.

4.17

4.18

4.19

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

RECOGNITION OF REVENUE (CONT'D)

e The costs incurred for the transaction and the costs to complete the service transaction
can be measured reliably.

Interest income

Interest income from deposits is recognized on an accrual basis, determined based on the
outstanding balances of deposit accounts and the applicable interest rates for each period.

Interest income from investments is recognized when the Company’s right to receive such
interest is established.

Operating expenses and cost of sales

Expenses are recognized in accordance with the prudence principle, accumulated based on
actual amounts incurred, and matched with the revenue recognized during the year.

TAX AND PAYABLES TO THE STATE
Value added tax (VAT)

The enterprise applies the declaration and caleulation of VAT according to the guidelines of the
current tax law with a VAT rate of 8%.

Corporate Income Tax
Corporate income tax (if any) represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net
profit as reported in the income statement (in case the Company makes adjustment to deferred
tax or applies accounting policies reflecting revenue and expense different from those of the
current year) and it excludes items of income or expense that are taxable or deductible in other
years (including loss carried forward, if any) and it further excludes items that are never taxable
or deductible. For other activities of supplying goods and services, the current corporate income
tax rate i1s 20%.

The determination of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and its ultimate
determination depends on the results of tax authorities” examination.

Other taxes

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

RELATED PARTY

Parties are considered to be related if one party has the ability to control or exercise significant
influence over the other party in making financial and operating policy decisions. Related parties
include:

e Enterprises have the right to control or be directly or indirectly controlled by one or more
intermediaries, or under the common control with companies, including the Parent
Company, subsidiaries of a Group, joint ventures, co-controlled business establishments
and associates.

N
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2, Phu Thang Area, Hung Phu Ward, Can Tho City, Vietnam

FINANCIAL STATEMENTS
For the year ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the financiaf statemenis)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

4.19 RELATED PARTY (CONT'D)

e Individuals have the right to directly or indirectly vote in reported enterprises, having a
significant influence on these enterprises, key management have the authority and
responsibility for making plan, management and controlling activities of the Company,

including close family members of these individuals.

e Enterprises owned by aforementioned individuals, having direct or indirect voting rights or

having a significant influence on the business.

When considering related party relationships, the substance of the relationship is considered
more important than its legal form. All transactions and balances with related parties arising
during the year ended 31 December 2025 are disclosed by the company in the following notes.

4.20 SEGMENT REPORTING

The main business activities of the Company are the production and business of port
transportation services, primarily taking place within the territory of Vietnam, Therefore, the
Company does not present segment reporting by business sector and geographical area,

h

CASH AND CASH EQUIVALENTS

Asat 31/12/2025 Asat 01/01/2025

VND VND

- Cash 951,659,744 3,419,797,588
- Demand deposit 14,970,311,376 12,222 847470
- Cash equivalents (*) 33,848,123,793 20,729.326,885
Total 49,770,094,913 36,371,971,943

(*) Cash equivalents represent the Company’s time deposits with original maturities ranging
from 01 month to 03 months, bearing interest rates from 3.8% to 4.6% per annum.

6. PREPAID EXPENSES

Asat 31/12/2025 Asat 01/01/2025

VND YND

a) Short - term 1,148,134,658 326,366,437
- Insurance expense 38,371,017 -
- Tools and equipment issued for use 233,475,000 194,725,032
- Major repair expenses of fixed assets 784221975 15,100,308
- Other short-term prepaid expenses 92,066,666 116.541,097
b} Long - term 3,466,974,838 1,062,431,046
- Tools and equipment issued for use 163,674,243 101,223,037
- Major repair expenses of fixed assets 2,799,125,657 521.113.868
- Insurance expense 460,604,984 -
- Other long-term prepaid expenses 43,569,954 440,094,141
Total 4,615,109,496 1,388,797,483
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CAN THO PORT JOINT STOCK COMPANY
2, Phu Thang Area, [Tung Phu Ward, Can Tho City, Vietnam

FINANCIAL STATEMENTS
For the year ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

(These notes are an integral part of and should be read in conjunction with the financial statements)

19. SHORT-TERM ACCURED EXPENSES
As at 31/12/2025 As at 01/01/2025
VND VIND
Short - term 1,706,913,552 267,374,534
- Eleciricity expense 291,101,612 267,374,534
- Labour expense 818,766,409 B
- Other expenses 597.045,531 -
Total 1,706,913,552 267,374,534

20. OTHER PAYABLES

As at31/12/2025 Asat 01/01/2025
VND VND
Short - term 2,518,408,377 5,816,372,010
- Trade union fees 22,793,108 114,674,410
- Social insurance - 206,520,649
- Health insurance 441,118 37.122,189
- Unemployment insurance = 16.197.698

- Short-term margin deposits received

1.332.924.650

1.520,684.450

- Amounts payable to Vietnam Maritime 987.359.052 3.678.345.005
Corporation
+ Interest payable to Vietnam Muaritime B 2,597,985 953
Corporation (¥*)
+ Amounts payable to Vietnam Maritime 987,359,052 971,359,052
Carporation for payments made on bhehalf (%)
+ Other payables of the Corporation - 109,000,000
- Other payables and accrued expenses 174,890,449 242,827,609
Long - term 36,197,212, 470 32,333,061,156
- Long-term margin deposits received 3.099.278.200 2.739.278.200
- Interest payable to Vietnam Maritime 13,074,416,168 9.570.264.854

Corporation (*#})

- People's Committee of Can Tho City — 20,023,518.102 20,023,518,102
Investment Budget Capital (**%)
Total 38,715,620,847 38,149,433,166

W,

2

| P~

Sl

(*) Payable to the Corporation on behalf as recorded in Official Dispatch No. 1385/HHVN-
TCKT regarding the acknowledgment according to the tax inspection minutes at the
Corporation on 2 July 2021,

(**) The interest payable to Vietnam Maritime Corporation is based on the Debt
Acknowledgement and Repayment Agreement with the guarantor under Appendix No. 04 dated
02 June 2025, whereby the interest payment has been extended until 2027,

(*##) This payable is the remaining debt related to the handover of the project "Construction of
Cai Cui Port Phase 1"
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